
Stovall Place Annual Meeting October 22, 2018 Minutes 

Board Members in attendance: Mary Bogrett, President; Kyle Thomas, Vice President; Pete Bogrett 

6:32 P.M Mary Bogrett calls meeting to order. Quorum is present. 

Introductions were made and Mary pointed out that Stovall Place is over a nine million dollar property 

with 15 buildings, 90 units, 8 garages on 46 acres of land. 

Review of items competed in the last year. One roof was replaces and parking lot was repaired and 

sealed. 

Kyle spoke on how the board is trying to improve communications. A question was asked on what the 

best way to report an issue.  Bill Stout said all issues need to go through his office and there are 3 ways 

to report an issue; through the Bill Stout website, email or voice mail using extension 231 or 251. 

Bill Stout gave the management company report and talked about how are property values are 

increasing. It was asked if Bill had any ownership stake in the property.  He said he doesn.t.  It was 

pointed out that Bill works for us and does not do anything without board approval.  It was also 

mentioned how he is paid for everything he does. 

There was a discussion on our need to replace 10 (9 building and the garages) roofs in the next few 

years.  There was a question asked about insurance covering the roof replacements and it was pointed 

out that insurance does not cover normal wear.  The normal life span of a roof is 20 to 25 years and ours 

are getting close to 20 years. 

There was discussion that we as owners were are responsible for the roof replacement.  It was asked 

why we do not have the money in our reserve account.  A 20 year owner said he had witnessed over the 

years discussions on saving for roofs and it had never been passed. 

This lead into a discussion on how to pay the $250,000 for the roofs. The board said it would take a 25% 

increase to be able to do the roofs in the next 5 – 6 years.  Bill Stout discussed doing a special 

assessment of $500 a year (could be monthly, quarterly annually) for 5 years. 

There was no motions on the floor to pay for roof replacement. 

There was discussion on the trash.  People are not breaking down boxes and are leaving large items 

outside the trash containers, it was pointed out that this costs us extra to have these items removed.  It 

was also noted that the courier journal driver leaves bundles in our trash.  This has been reported to the 

courier journal many times but continues to occur. The board will notify the journal again, 

The board is reviewing both our lawn care and insurance with the goal of improving services and 

reducing cost. It was suggested that we have quarterly meeting and not just yearly.  The board agreed 

and said they will schedule a meeting in January 

Election of Board of Directors.  Mary Bogrett, Kyle Thomas and Pete Bogrett expressed wishes to 

continue to be on the board. Cindy Helman, Glenn Eisenbrey and Gary Johnson also expressed a desire 

to be on the board. Larry Black made a proposal to elect all six. This was seconded by Dawson Cook and 

passed. 

The meeting ended at 7:47 P.M. 



 

  


